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Percentage changes of some major economic indieators in the 

sable below show that activity in the March and Junc quarters of 1960 
greatly increased, and that this relative gain over 1959 was in most cases 
also maintained in tho September quarcer. Some recent employment and 
production statistics suzgest a moderating in the rate of growth because 
of the near-full use cf resources. Meavy loan commitments and the un- 
favourable ovarsea trade position have reduced trading bank liquidity, 
and ee in money supp] ly and bank debits was less in September quarter 
ie rlier in the year. However, the upward trend in the consumer and 

Eaeacis price index series gained further strength during the quarter. 
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x Four months ended October 1959-1960. 


Ssasonal conditions in October were generally favourable. Wool 
deliveries so far this season have been relatively low and the price well 
below last season's level. 
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PAFT ¢ : EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYMENT (Soe ales svanh p. 132) 
Total civilian employmens (excluding defence forces, rural workers 

and women ir. private donestic service) increased in September 1960 by 4,200, 

mainly in factories and trade, +o a peak of 1,193,500 persons. This was 4.1 

percent. more thar. in Septercer 1959, as gains t increases of 1.8, 0.3 and 

0.9 percent. in the three prece eding years, In the past year, as in 1958/59, 

the increase in private emoloyment was appreciably greater than in Government 

employment, le folowing the trend of recent years it was also proportinnally 

greater for female than for male emplovment. 
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Employment in larger private factories and on public works in 
Sostrelin during October showed little change but there was evidence of a 
Surcher increase in the labour demand in the rise of 6,500 to 49,000 in the 
nunber of unfilled vacancies and the fall of 1,200 to 34,400 in the number 
of unplaced applicants registered with Commonwealth Employment Service 
offices. Between October 1959 and 1960 unfilled vacancies increased hy 
135,600 or 38 percent., whilst the mamber of unplaced applicants declined 
by 14,800 or 30 percent. and the number of persons on unemployment benefit 


was nearly halved from 19,600 to 10,400. 


An excess of registered vacancies over unplaced applicants 
exists in New South Wales and Victoria but not in other States. In New 
outh Wales an increase of 2,800 to 22,700 in vacancies during Octcber 
960 corresponis to one of 2,500 to 15,900 in October, 1959; this in part 
ef 


ects the usual demand for school leavers at this time of year but 
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mainly the metropolitan area, it has in recent months extended to other parts 
of the State where unemployment is now also of relatively minor Gimensions. 

5 the enc of Octcter- the number of persons on unemployment benefit totalled 
600 in Sydney, 4CC in Wollongong, 300 in Newcastle, and about 200 each in 
Cessnock, Broken Hill, Lismore and Maitland. The State total of 2,200 was 
less than a third cf last year's figure and the lowest in five years. 


COMMONWEALTH EMPLOYMENT SERVICE AND UNEMPLOYM:NT STATISTICS 
| | B 


i CED APPLICANTS 

| Metropolitan Area § Persons 125300! i 1,700 | 4,50 

| Rest of State u 11,200 | PIS BOOL POS OCH Ge C0 eg COs - 27,100 .| 

: Total ~ State Men 15,506 |} 12,706 27,300, 75,700 6,800 6,300 
Women ~7.790| - OC. L Gi eG. ae 
Persons 19,000 _! 11,600 __ 

UNFILLED VACANCIES . 

Nsw South Wales Men 

Women | _— 4,000) 5,700_ | 6,100 f  OyfUE | /s0UU | Sey _ 
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LN RECSIPT OF UNEMPLOYMENT BENEFIT 

New South Wales Persons 

| 

UNPLACED APPLICANTS § Persons 0 35,600 | 34,400 

i ED VACANCIES " 24,100 35,400 } 37,800 | 42,500 [Aascee | 

(CN UNSMPLOYMENT BENEFIT " 24, 000 19,600 | 12,906 | 10,500 |20,400° | 


A survey of larger privately-owned factories in New South Wales 
(by the Department of Labour and National Service and the Commonwealth 
Statistician) shows that employment increases moderated from a monthly 
average of abcut 1,000 in the first half of 1960 to 600 each in July, August 
and September and turned to a decrease, the first since 1958, of 10C in 
October. This was the result of a fall of nearly 1000 in the television 
industry, due to slacker demand and retooling to 23" sets, and of smaller 
falls in the motor, clothing and textile industries. These movements were 
not fully offset by continuing growth in the steel and other basic metal 
industries and a scasonal rise in food processing (vegetable canning, pre= 
paration of Christmas packs). However the total employment in these 
factories of 238,5(0 in Octcber remained 4.5 percent. greater than a year 
earlier. 

EMPLOYMENT IN LARGER PRIVATE FACTCRISS SURVEYED - New South Wales 
Incustrial Grou 
uilding Materials 
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Zotal,excl. Food,etc. 
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NEW BUILDING = New South Wales and Australia (See also graph p.133) 


. The numbers of dwellings commenced (9451) and completed (8372) in 
‘ew South Wales in September quarter 1960, although a little below the record 
‘igures (9749 and 9054) for the June quarter were higher than in earlier quarters. 

m i ng 


ywaring the first nine months of 1959 and 1960 commencements increased for 
houses by 6 percent. to 21,706 and for flats,by 100 percent. to 54,444. The 


NEW BUILDING ~ N.S.W. — NUMBER OF DWELLING UNITS IN HOUSES AND FLATS 


ee | COMMENCEMENTS : COMPLETIONS [ONCOMPLETED | 
| YUartvers , e) 
| : 1957 [19581959 | 1960 | 1958 5591196011960 | 
March | 5,949 | 6,223 | 7,557 | 7,950 | 6,479 6,905 | 7,983] 17,806 
June 6,751 | 6,862 | 7,357 | 9,749 | 75224 |.7;925 | 9,054) 18,501 
Sentember | 6,70 eaten 9 i ee! oy 8,300 ‘ 2| 9.580 
era | | \(September) | 
| Houses 118,436 | 19,163 | 20,455 | 21,706 | 20,059 | 21,470 21,8841 14,830 | 
| Plats 4 _ 967°} 1,643_ | 2,723 | _5,444_ 1 1,138 _| _1,660_ | 35525) _ 43730 
23.168 | 27,150 | 21,197 | 23.130 25,4001 19,580 


The number of new dwellings approved is well in excess of actual 
commencements. though lower than in several earlier months approvals in 
September (2990 houses and 850 flats) were for houses about the same and for 
flats 250 higher than in September 1959. For the nine months ended September 
new dwellings approvals rose from 26,920 in 1959 to 33,400 in 1960 and their 
value from £85m. to £109m. With the value of approvals for commercial build- 
ings rising by 90 percent. the total value of approvals for all classes of 
pbuilding advanced from £137m. in the nino months January-September 1958 and 
£149m. in 1959 to £190m. in 1960. 


NEW BUILDING APPROVED ~ New South Wales 


NUMBER VALUE OF BUILDING APPROVALS(Excl Land) - £mili. 
Period | NEW DWELLINGS |\Houses |Hotels,Shops {Facto- | Other All New 
id Houses | Flats | Totall!& Flats |Offices Banks | rie Building! Building 
ionth of September | 
1958 | 2,980 230! 3,310} 10.6 2.0 1.8 4eO 18.4 | 
| 1959 3,000 600] 3,600} 11.6 3.0 1.4 59 21.9 | 
| __1960 | 2,990 $501 3.8401 12.8 P 220 5.5 | 23. 
| Jan.-Sentember 
| 1958 Bares 2,230}24,910} 79.4 15.8 ISP eon oln ancl 
1959 23,180 | 3,740126,920] 85.4 16.3 16.4 | 30.7 |148.8 
196 124,540 | §.860133,4001108.9 | 0.9 16.2.4 26 89.6 


In Australia commencements (25,500) and completions (23,700) of 
dwellings in Septerber quarter 1960 were near the June quarter level. In 
the twolve months ended September completions of houses rose from 79,800 in 
1959 to 82,200 in 1960 and of flats from 6,000 to 9,400, making a total 
increase of 5,800 or G percent. 


FACTORY PRODUCTION = New South Wales (See also graph p. 133) 


In New South Wales the output of factory products for which 
nonthly statistics are available was maintained at high levels in September 
quarter 1960, and in most instances showed increases as compared with June 
quarter 1960 and September quarter 1959. 


After the rapid growth earlier in 1960, production of steel 
showed smaller gains in the September quarter 1960. Production 
» bricks and industrial paints continued to expand but native 
vimoer, tiles and fibrous plaster were a little lower. than a year ago. 
?roduction of building fittings was well maintained, though below the peak 
of earlier quarters for such items as stoves, heaters, washing machines and 
refrigerators. Production of radios was boosted by greater demand for 
portable and car sets, and output of television sets recovered from the 
setback experienced carly this year. Considerable expansion occurred in 
the manufacture of electric motors and motor bodios. 


Production of yarn and cloth (in particular the wool and cotton 
based types) and of clothing and footwear generally improved during the past 
tweive months. Focd production was not as high as in some earlier seasons. 


FACTORY PRODUCTION = New. South Wales 


Year ended June Quarter 
a ADA ee eee ae 11955 Ors CCE ee. 
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| Television Reccivers thousands PAR 327 4 2 1.02 [© 
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x. Subject to revision. f Household type. (1) Pure and Mixtures. 


New South Wales cork production of 15m. tons in the first 46 weeks 
of 1960 (43 working weeks ended 5th November) was more than in the correspond 
ing period of 1959 and 1958. New South Wales production of lead, silver and 
copper in the nine months ended September 1960 continued the downward trond 
evident since 2957, whilst zine production showed a partial recovery. 


MINERAL PRODUSTION = New South Weles — Mineral Contents Produced 
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LUecke ended. tong | September 000 _ tons} tons 0CO_oz. | tons 

| “9/1/1957 | 13.3 | 1957 195 | 180! 3234 | 7386 | 239 679 | 
| 7/11/1959 | 13.7 | 1959 185 | 151 | 2859 | 6475 | 10 598 | 
| 5/1/1960 | 35.0 | 1960} 375 | oa 2577_| 6365 | jo | 662 | 


NEW SOUTH WALES RAILWAYS AND GOVERNMENT TRANSPORT SERVICES ~ 


c : A recovery in passenger traffic and a record volume of goods 
traffic raised the railway working surplus from less than £lm. in September 
quarter 1956, 1957, and 1958 and £2.4m. in 1959 to £3.7m. in 1960, 


NW SOUTH WALES GOVERNMENT RAILWAYS 


| Three M 


| Passenger |} Goods (excle 
| | Journeys _| Livestock : rnings| Journeys 
| millions j il villions t 
| 1955 70.0 4097 1.35 22.67 1.62 
| 1958 ve 1.55 
eee) 
1960 


(a). Excl. grants from consol, revenue. (o)s Excls capital charges. 


Reduced earnings and rising expenditure increased the deficiency 
on working account for the tram and bus services in September quarter fron 
£161,000 in 1959 to £269,000 in 1960. Increase in bus mileage in the Sydney 
area in recent years (8.9mé in September quarter 1959 and 9.5ms in 1960) 
reflects the gradual replacement of trams by buses. 


GOVERNMENT TRAMS AND BUSES — Working Account 
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MOTOR VEHICLE REGISTRATIONS - New South Wales (See also graph p. 133) 


New car registrations reached the record figure of 7,070 in 
tember 1960, and the September quarter total of 19,570 was 2,640 more than 


Sep 
the June quarter figure and 3,450 or 21 percent. above September quarter 1959. 
Rogistrations of new station wagons increased by 1,300 or 36 percent. to 4,190 


between September quarter 1959 and 1960 but new lorries, utilities and vans 
ecreased by 230 to 6,820. In the first nine months of 1960 the number of 
éars on the State register increased by 28,750 (54 percent. of new regis- 
trations) to 635,620 and the number of station wagons, lorries, etc. increased 
by 16,640 (53 percerit of new registrations) to 317,320. 


MOTOR VEHICLE REGISTRATIONS = New South Wales 
NEW REGISTRATIONS ON REGISTER at Bnd of Period | 
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| Cars orries,Uti-{ Cars Lorries, Utilities, Vans 
: ‘ ities, Vans! incl.Station Wagons aa 
|1958-Sept.Quarter [12,610 _|_ 2,200 Oey Ee aso 270,200). 22 2 
1959--June u 6,650 585,090 286,620 
Septe " = {16,120 _|_ 3,610 eyes One | 594,600_ oe ee 292,670 eee | 
1960~June ut 7 6,100 623,470 310,580 
Sept. " 19.570 10 6.820 635,620 17.320 
Nine Months ended September | Increase Nine Months ended Sept 
1958 42,630 5,180 16,990 | 28,170 10,010 
1959 42,930 8,720 19,350 23390 165250 
1960 270 1250 18 @) } 28 @) 16,640 


MAJOR TRADING BANKS ~ Australia = 
Trading bank deposits amounted to £1719m. in October, 1960, an 

increase of £23m. from the seasonal low point in September, This was well 
below the seasonal upturn at this stage in recent years which, starting a 
month earlier, amounted to £63m. in 1959 and £41m. in 1958. Advances 
£1092r)continued to rise but the increase of £13m. in the month was the 

same as in October 1959, and may have been largely due to half-yearly 
Snterest debits. ft 63.5 percent. in both September and October, 1960, 

the ratio of advances to deposits is the highest for five years. Increased 
statutory reserve requirement to maintain them at the ratio of 17% % of deposits 
aid not become effective until early November. The decline in the liquidity 
ratio (cash and securities to deposits) from about 25 percent. in October 
1959 and January 1960 to 17.9 percent. in September was halted in October 
(18.0 percent.) but the ratio remained mich lower than usual in recent years 
and the tight credit position is also indicated by continuing short-term 
borrowing by some of the banks from the Reserve Bank (included in their 
returns under 'Balances due to other Banks! totalling £35m. in September and 
October 1960). 


: MAJOR TRADING BANKS ~- Business within Australia = 72... ; 
.ge of | Deposit at Credit | Advances| Reserve | Public| Treas-~| Ssh Ratio to Deposits 


of Customers to Cus- | Deposit | Secur-|ury Items | Advan- Res./Cash é 
Account | ities | Bill ces _| Depe:!Securs 


1,107] 1,539 | 
1,146/1, 580 
1,222|1, 662 | 
1,156)1,614 ! | 
1,185| 1,647 : 


1,066 
1,077 


Savings deposits continued to rise strongly in September 1960, 
increasing by £5m. to £559m. in New South Wales and by £12m. to £1563m. in 
fustralia. 


Following the trend of recent years, deposits in the twelve months 
ed September 1960 increased at a faster rate in New South Wales (by £53n. 
lah percent, ) than in the other States (by £124m. or 9 percent. in Australia). 
the five years ended September 1960 deposits increased by 55 percent. in 
New South Wales and by 39 percent. in the other States. About three quarters 
of this increase in New South Wales (43 percent. in the other States) was in 
deposits with the private savings banks, which now make up about a quarter of 
the total deposits in New South Wales and 18 percent. in the Australian totcl. 
Savings deposits pes head of population in New South Wales rose from £135 in 
September 1959 to £146 in 1960. The amount per head remains higher in 
Victoria at £177’ ond in South Australia at £176, where substantial amounts 
are lodged with State Savings Banks. The Australian rate per head was £143 
in September 1959 and £152 in 1960. 


SAVINGS BiNK D3POSITS ~— New South Wales’ and Australian - £ million 
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PRIC#S = Australie (See also graph pe. 133) 


Increases of 4.4 percent. and 8.1 percent. respectively in the 
“Australian Consumer and Wholesale Price Indexes between September quarter 
1959 and 1960 were considerably above the rate of increases in recent years. 
Lowor prices for wool and other products reduced the export price index by 

'»4 percent. over the year, but there was little change in the level of 
import prices. 
PRICE INDEXES = Australia 


. ae : Consumer ‘ Wholesale | Export | Inport| Consumer Wholesale Export| Import | 
; Price i Price | Pri Price Price | Price 
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Increases in the Consumer Price Index (Six Capitals) in the succes- 
sive quarters since September 1959 and 1960 wore 0.6, 0.8, 1.8 and 1.2 percent. 
making an inercase of 4-4 percent. for the year ended September quarter, as 
against 2.1 percent. in 1958-59 and 0.9 percent. in each of the two preceding 
years. In the various Group Indexes for the Six Capital Cities, the increases 
in the past year were for both food and for housing, about 7 percent., for the 
miscellaneous group 3.6 percent, for clothing 2 percent and for household 
supplies Ll percent. The index for Sydney (all Groups ) increased in the year 
by 3.9 percent. as compared with the Six Capitals increase of 4.4 percent. 
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INDEX = Base Year 1952— 00 


CONSUMER PRICE 


| Quarte Clothing & Housing; Household Supplies Miscellaneous | TOTAL 

{ Drape } : & Equipment INDEX 

[ Sept. 1959 | 118 108 133 109 122 aa? 

| “June 1960 | 123 algal 139 | 110 126 } 2 

| . Sept. 1960 |_126 | a ab nile 1 323) 
iin dua Cray peieteal. 6 sted ous 

Sydney | iielbourne arene Adelaide | Perth 
| Sept, 1958 = | 115 an 115) 16 | im | 14 sa ee 

| Sept. 1959 ES 11g | 120 mé | 316 | 120 117 

|___ Sept. 1960 121 12 12) i125 120 126 12 
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since zee 1960, ee seas of an increase in tha fees and ae eerics 
which has a weight of over one half in the aggrugate index. ©f the basic 
materials, the series for metals and coal, oils, chemicals, and building 
materials have changed little. in the pastyear. ihe textile series, following 
the trend in wool prices, fell during 1960 from 411 in Jamuary and 400 in June 
to 370 in September, and the series for rubber and hides following a decline 
to 342 in June then rose to 370 in September. The series for goods princi-~ 
pally imported have varied only a little during the past three years; 
the increases have been mainly in goods principally Kome~produced. 
; WHOLESALE PRICE INDEX Australia - Base 
| Bun sea ceMeatiour aicales j 
| fextile | Metals | Building [Rubber Total | 


& Coal | Materials! & Hides 


ribres 


| SEPT LYDG 
| Sept J ot 959 

June 1960 
ls Sept .1960 


% Series for oils and for chemicals not shown here; they were steady in period. 
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Fluctuations in wool prices (which have a weight of 46 out of 
100 in the aggregate) wore a major factor in the fall of the Australian 
' Export Price Index (1936/7 to 1938/9 = 100) from 380 in September 1959 
and 389 in January 1960 to 343 in September 1960. But the index excluding 
wool also fell (from 339 and 349 to 325), reflecting lower prices for 
butter, metals, dried fruits and hides which more than offset smaller price 
increases for wheat, sugar and tallow. An index using actual export 


and excluding wool by 4 percent. 
The Reserve Bank's Import Price Index (1952~53 = 100) remained 
practically unchanged at 107 between September 1959 and July 1960. 


EXPORT PRICE INDEX = Australia = Base 1936-37 to 1938-39 = 100 
| Wool | Wheat | Butter) Metals! Meat Sugar| Dried Tallow) Hides | ALL GROUPS x _| 
i eee Fruits otal: Ex.Wool 
Sept. 1958 | 354 363 | 190 | 372 393 | 476 | 370 | 383 | 250 Bey 
| y 

| 

| 

| 
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Sept. 1959 430 Bee 350 | 420 376 | 438 | 362 309 | 440 | 380) 339 


{ 
{ 

437 | 333 | 355 | 435 nea.| 455 | 329 300 | 345 | ‘389} 329 
453 | 310 300 | 303 | 369} 331 


255 | 426) li Metre 
66 2 0 2 | 


2 2 Neds 


5 X Series for gold, unchanged at 178 in period sis not shown here. 
NEW SOUTH WALES ACCOUNTS 


For the four months ended October, State revenue rose by £7 elim, 
from £76.2m. in 1959 to £83.6m. in 1960, mainly because of increases in the 
Commonwealth grant (£2m.), State tax yicli{£t,én, na railway revenue (£3m.), 
With expenditure higher by £6.3m. (debt charges and departmental £4.6m. and 
railways £1.8m.) excess expenditure for the period was reduced from £l..m. to 
£100,000 in 1960. The increase in the working surplus of the railways fron 
less than £lm. in the four months of 1956, 1957 and 1958 and £3.3m. in 1959 
to £4.5m. in 1960 was the main factcr in the improvement of the State — 
accounts. 


Gross loan expenditure of £14.8m. in July-October 1960 was £1,2m. 
less than in 1959. 


| NE\’ SOUTH WALES ACCOUNTS ~ In £millions 
duly to October | July to October 


ie Revenue 1960 Expenditure 1958 | 1959 960 
| Clwth Govt.Grants 2053 2403 |Net Debt Charges — 

i State Taxa tion | 11-8 15.4 | Other excl, above 

| Other Governmental | _8.1.|_ 8.8 -922_| Governmental 

| Total Government | 40.2 |_44.7 | 48.9_ Total above 

| 


| Railways Rhett. 29.4 | Railways 
Tram & Bus Service ee 4.0 |! Tram & Bus Service 
Sydney _Harbour_ _ _ _ QO} 1.1 - 1-3 _| Sydney_Harbour_ _ _ _}_ s 
| Total Business 3125 | 3407 Total Business 
| Total Revenue i 70.1 | 760.2 | 63.6 | Total Expenditure 
| GROSS IOAN EXPENDITURE ON WORKS & SERVICES 


SYDNEY STOCK EXCHANGS 


Sydney share prices reached a peak in the middle of September 
but weakened subsequently and fell sharply from the second half of October 
onward until checked in the middle of November. The Sydney Stock Exchange's 
daily index of industrial shares declined by 24 percent. betweeen the 16th 
September and 16th November, and rose back by 11 percent. by the 22nd November. 


SYDNEY STOCK EXCHANGE  16.9,60 30.9.60 10.70.60 31.10.60 16.11.60 22.11.60 
INDUSTRIAL SHARES INDFX 375.0 355.9 362.1 332.0 287.1 31662 
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WHOLESALE TRADE - New South Wales 
(Net. Sales of taxable and exempt goods by Traders registered under Sales Tax Acts). 


. Goods sold at Wholesale in New South Wales (as reflected by Sales 
Tax statistics), rose by £85m. to £1.319m. in the year ended 30th June, 1960. 
The increase of 7 percent. in 1959-60 compares with increases of 6 percent. in 
the three preceding years. The increase in 1959-60 occurred mainly in the 
March and June quarters which, compared with corresponding quarters of the 
previous year, rose by 11 and 9 percent., respectively. 


WHOLESALE TRADE = Net Sales of Taxable and Exempt Goods -— New South Wales 


[VALUE OF SALES — £million PERCENT. RISE OVER PREVIOUS YEAR | 
[1958-9 1 1950-60 | 1956-57 | 1957-58 | 1958-59 | 1959-60 


310.0 3259 2% % 
336.4 346.3 11% 3% 
21369 305.1 8% 11% 
31420 yin g O% 


Retail Sales - —Lorge Sydney Stores 


Retail sales by large city stores during 1960, have shown their 
reatest gain for one years, the increase in comparison with the previous 
year being as high as 10 percent. in the March quarter and averaging 7 percent. 
or the nine months January to September. The value of stocks held by the 
ores in September was 4 percent. higher than in 1959 but have not regained 
he level of immediately preceding years. 


LARGE SYDNEY STORES — CHANGES COMPARED WITH PREVIOUS YRAR 
Value of Stock (End of Period) 


Comparing the first nine months of 1959 and 1960 sales of fancy, 
sports and travel goods increased by 14 percent., women's wear by 10 percent., 
men's wear by § percent., footwear, furniture and furnishings by 7 percent. 
and piec e-goods, herdware and electrical goods by 4 perc ent. Sales of 
television decreasec. by 28 percent., following a fall of § percent. between 
1958 and 1959. 


OVERSEA TRADE : Australia 


Australian oversea trade statistics for the first four months (July 
to October) of this financial year show that, as compared with last year, imports 
increased steeply by £10lm. to £38lm. With exports declining by £16m. to 
£268m. there is for the four months this year an adverse trade balance of £113m. 
as aginst a favourable balance of Z4m. last year. 


A dissection of the trade figures for the four months is not yet 
available, but of an increase amounting to £75m. over last year's imports during 
the three months ended September, machinery accounted for £12m., iron and stcel 
for £llm., motor venicles for £8m., textiles for £6m. and oil, timber and paper 
for £4m. each. Exoorts in the three months showed decroases in wool and sheep- 
skins £12m.bee? £5m. and dairy products £2m. but these were largely offset by 
increases in sugar, minerals, metals and other products. 


OVERSEA TRADE ~ Australia - £ million 


al e) 
268.4 
pono 


imp or ts 
a Xx peO ces 
| Excess Exports(+ 
ee or_ Imports 


P: Rreliminary 


beak 2801! 
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RETAIL SALES ~ New South Wales and Australia (See also graph p. 133) 


_ Retail sales (excluding motor vehicles etc.) in New South Wales 
were maintained at a high level in September quarter 1960 when they amounted 
to £2591,8m,. Though 5.5 percent. more than a year ago this was lower than the 
increase in any quarter of 1959-60 when sales for the full year rose by 7.2 
percent. In other States tho increases in sales have been proportionally 
greater than in Naw South Wales, and the total Australian inorease was 7.7 
percent. (as against 7.2 percent. in New South Wales) in the year 1959-60 
over 1953-59 and 7.1 percent. (as against 5.5 percent. in September quarter 
1960 over 1959. Scales in Australia of motor vehicles, parts and petrol 
increased at a mich faster rate than the sales of other goods, the increase 
in September quarter being 17.3 percent. 


RETALL SALES — NEW SOUTH WALES AND AUSTRALIA 


| Period Value £million pha teases Layla 

{ Q 

| 1957/58 

| New South Wales - 

|September Quarter 22069 | 23h62 | 246 63 25928 

|\December a 25545 | 268.6 28407 3.9 | . 

March f 223.3 | 227.2 | 247.0 ay 8.7 | 

|June : ~ — 2220 4 24021 | 25963 Lt (eeeeS a | Sree Lene L yee ae Mae ves 
Year onded June 23248 _ | 967.1. | 1036.3 oar ieee! 

! 5 ° 


i. JAUSTRALIA - Excluding Motor Vehicle Parts and Petrol | 
lSeptember Quarter | 557.4 | 585.5 | 624.2 | 668.4 | 5,0 | Gori 
June ay. O | 665. Sih S41 | 


[September Quarter | 16407 | 261.0 | 202.9 
{June i 173.6 | 190.8 219.9 
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PART III ; RURAL INDUSTRIES 


SE ee 


THE S@ASON —~ New Sou 


th Wales (See also graph p. 132) 


Widespread rains over the sastern part of the State in October 
have assured a good season for Central and Southern districts. Dry conditions 
in Northern districts were also relieved by useful falls but there, as in the 
West, more rain is needed. Present crop prospects are gonerally favourable 
and stock and pastures in most parts are in excellent condition. j 


RAINFALL INDEX -~ New South Wales "Normal Rainfall" - 
Districts ~ N:Northern, C:Central, S:Southern, W:Western 


(eae | Sheep Districts Wheat Districts {Coastal Dairying Districts | 
Ee [N|o | S| Wi Total N | cl] S| Toteli/ NJ S Tota, 
January | 7 | 110 | 186] 195 133\" 75.\ 223 | 202 165 | Sl | 126 Te oo | 
ig Si} 09 90] 97 94, 67| 134} 96 VOR OS TG 220 iy Be 
M. | he 43 G6) 55 52; 38| 43; 62 oy a =P Soy a5 89 
Ay 77 | 902 | 63) 34 65) 92} 59} 63 661 49 | 421 36 46 
May Ue bed eee 139 153) 10S)) 1125 | 222 Se foo 63 TEE 62 
jJune 3S) 10s 926) 25 27| 36} 19] 20 22 590 ose 87 
July 108/116 | 155] 99 sede els hy MELO iy ab A 193) 39 Ad | 150 5h | 
|August 90] 161 | 131; 146 158 | 143 140 | 28 42 
September | 222) 11g 166 | 222 18 68 
‘Octo 71 88 


DATRY ING ~— New South Wales 


Dairy production so far is lower than in the past two years, whole~ 
milk production in September quarter of 64mi gall. in 1960 being about 10 per 
cent. less than 72m. gall in 1959 and 3 percent. less than 66m. galls in 1958. 
The decline has mainly affected butter production; supplies to the Milk Board 
and other users were well maintained. 


WHOLEMILK — PRODUCTION AND USE — NEW SOUTH WALES 
MILK BOARD | PROCESSED OTHER WHOLEMILK 
BUTTER CHEESE | DELIVERIES {| MILK USES All Purposes 
3 n a 


fs 


1957-58 67 1 44, 289 
1958-59 85 15 43 328 | 
1959-60 £9 
September Quarter . 
| OD aes 362 1763 58.9 | 
| 1958 ce 3.6 rene 66.0 
| Do 16 329 10.8 71.6 
| 1960 12 8 0.8 6402 


‘ 


_ WOOL (See also graph ps 132) 


Wool deliveries of 819,000 bales nto the Sydney, Newcastle and 
Goulburn stores in the four months July-October 1960 were 16 percent. below 
the record figure of 1959 and the lowest: for the period since 1954. Usually 
a little over one half of the season's total is delivered in the first four 
months but variations in the rate of delivery sometimes arise from seasonal 
or other causes. The decrease of 153,000 bales aos compared with last year 
resulted from falls of 163,000 bales in Sydney and 16,000 bales in Newcastle, 
and a rise of 26,000 bales in Goulburn. Sales in these centres in the four 
months (478,000 bales) were only 14,000 bales less than last year, and the 
balance in store (423,000 bales) at the end of October was less than in 
recent yearse The average price of 48d. per 1b. greasy so far this season 
compares with 57d. in 1959 and 45d. in 1958, and the total proceeds of £28.6m. 
compare with £35.5m. and £24.2m, in the earlier periods. 


RECEIPTS AND DISPOSAL 


Total 
NeSewW 


ALS, July-—October 


BALANCE IN STORE at 
ena of October 


Australian wool deliveries into store in the four months ended 
October totalled 2.74m. bales in 1960, being 10 percent. less than 3.04m. 
bales in 1959 but a Little more than 2.7lm. bales in 1958. This year's 
progress deliveries were lighter than last year's in all States except West 
Australia. Sales totalling 1.36m. bales were only 11,000 bales less than 
in 1959, but the average price lower by 19 percent. at 48 pence per lb. 
greasy, the sales proceeds of £84m. in 1960 were well below those of £103m. 
in 1959. 
WO 0 L ~ AUSTRALIA - Four Months ended October 2957 1958 1959. +1960 
Received by Brokers 000 Bales 2,788 257 3,041 PP YES) 
Sold by Brokers 000 Bales T2038 1,186 1537): 1,360 
Total Value of Sales £ million 114 70 103 84 
Average Value per bale of greasy wool £ 89 59 15 61 
Average Weight per bale of greasy wool lbs. 298 307 304 307 


Average Value per 1b. of greasy wool pence Alews 16.3 59.1 48.0 


Prices at the wool sales held in October were fairly steady; a 
slight woakness in the third week was overcome by the end of the month, and 
further small gains were made in the first half of November. The average 
price per 1b. of greasy wool (on a full-clip basis) which hed advanced from 
48d. in August 1960 to 483d. in September was back to 48d. in October; this 
is about 16 percent. below last year's leve2, 


WOOL PRICE.= N.S.W. = Pence per lb. greasy - (Average Price that would be realised 


1956-57 0 69.0 
1957-58 79.0 N 73.0N 
1958=59 53. N A7.0N 
1959-60 54.00 y 59.0. N 57. 
1960-61 | 220 $.0 g 


N: Nominal. P: Preliminary. 
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